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Abstract:

goodwill impairment decisions, focusing on the exercising

This study examines the determinants of

of discretion in goodwill impairment decisions by Chinese
listed Fixed-effect

findings indicate that incidence of goodwill impairment is

companies. logistical regression
negatively associated with a company’ s operating cash-
flow volatility, and the companies with stable profitability
have higher incidence of goodwill impairment. In
addition, goodwill impairment decisions in high goodwill
balance companies or non-state-owned companies tend to
be more responsive to operating cash-flow volatility and
stability of profitability; Compared with the first 6 years
after the adaption of the Accounting Standards for
Enterprises No. 8—Impairment of Assets, the incidences

of goodwill impairment are more significantly associated
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with operating cash-flow volatility and stability of
profitability in the second 6 years. These evidences
suggest that discretion is exercised opportunistically by
listed companies according to their operating and
profitable status when making goodwill impairment

decisions.

Key words: goodwill impairment; discretion; goodwill;

accounting standard

H 1978 - Uy, TR 1 483k i BT i 0 1 22 4R 11
KT A — k 1$L%%E#AA%
P 5 R ETR A 4 #%o%% %k%a?
W EE 20 A Sy % ﬁﬁ%%%ﬁﬁ%ﬁ%i%ﬁ%
ﬂT&ﬁﬁ&%ﬁ%-@Mﬁ#éﬁ%%ﬁ§%
BLAEARWI T 7E 2016 4R E 2T 7 AT 24
Bkt 1 7ot , BEF SR EE| & T WET
ITRA RS AR B e

F 1T T — A LA R S U A A
ﬁﬁﬁ%ﬁﬁﬁﬁzmmww%%ﬁﬂﬁﬁTﬁ

HMEELT&@riLMﬁéﬁﬁmﬁ%iﬁ
o WA E AN AT ST HE, 1A R AR
l_l_l_’fTF}TZﬁﬂ{E{)ﬂl R W AR, A
XoF 25 R AT P AL 3L, 5k (45 25 DA R R AT 3R
Y FR R, B (R AR AR B AR A B
(A NFNT o B2 LT W A 4 R 25 U
(A, A b ) DA R SRR S Pl A PR 38 B 114 7
ANV A ORI AT AR B AF Y 1. 3 T TC R 2
G TR 801 7 M8 T ok S 2 T ) AL S [ A
FEFLIE T T X Bt R 2 ARG 1 F AT 55

1 BE#Es

gl

BT AR %ﬁ@ﬁiiﬂ@*%

> AN

=

A
03




1346 [l o K 2 2 MCH 9K BE 2% O

%49 %

R M Z A, 2 LA A b 2 W 25 RE 1 AT
P27 IV RIE ROZ SRR LB R LRSS
ATHRATCIE R = X435 o s Ve R Al 52
B, BRGSO BA RS I S  , #5 E A
HENIFRRE I IASE 5 AR 5 T ASREr s K I (i sl A
M E R BRI NEES AT BWEA 3T
TG, ARG Z S5 A AN T AR X
RSN TSR B — A E KPR, =1
— Al 2T, 25 E SRS A ORI e
KN R TR S, st R M NI
MR, 3% AR RIS MW RT3 W ALl A B RTE T
B I TR AR  (H R T RIS I A A e,
MU PR AAF & S SO0, By L 36 B 55 2 i
MZ 522 (FASB) | [ PR& N2 5125 (TASB) il
FE VG SR 1E 2001 4F L 2004 411 2006 4FA5A4G 1
A 2D T YRS I B A s B R
A1 PR IR AT o BB B el il
T T 385319 A AL, b P T LA i) 4%
AR IR (EE S B A — e R
AR E B2 TR ALt TR
Beatty Fl1 Weber D i i 1 I {EL %) 22 47N T 7 25
AN 176 F I LT A FMAEAS, SR Probit A5
i1, A A AL 5T 55 3224 S i 5 B D 25
RECAEFE WA =y i R S 4Aliz H A
P Rk RSO RE 25D . e, A A A RN AR
(A T i s L 20 B AR AU 2 P A I A E
A", Ramanna Fll Watts i i £ 5 [0l A B AfF 58 T
[ 124 A WAEE S T2 7] A P, UESE
Al A AR A B 5 Al R A TR R A
IAE A OE A S B 3R [ 2007—2013 4F
A REEES Rl BT 2R 4 700 S WL BHE AT ST
i 3 Tobit 1 Probit #74 8] )5, % B8 115 5 AL
B8 v RO T 2 A 1Y) s A A B Sl AL A o A AR
FH™ . Glaum 8 %F 21 4~ [E 209 12w B4 38 2o
Logit B BIEA T3 HT , i — 25 0F 9 1 Wa A b 7l 25 Dl
KBt S FF 8 T W S5 R TR R (R D R Y
KR,
A RAMY X R E I AE B AR AGS ) SRR
98, K2 W SO THR B 7 (A 1) T 3 1 35 97 T
T IR PR R A U AT AT AR A AR X
—HBURE R, CARIA L —E R bR
VMBI 3K 1) v P 3 e O UL aRE ph 25U M1, T4 v
LU AR AL 38 T W A JE A 2 28, SO TE S B
UG ) B AR E T B . ASCES R E AR K

o 1 72 7 R 260 AR SRR AR 244
KEH AR — AR ATHA R Y 05
I AR . AT 2R (S
TSP L SRR I 1 2 AT W 1 e
SR B W 1 R | 7L A S5 8
I A BT 25 A R S8 0005 5 0 P, T
il AR AR ) U0 T

2 Wrsmigit

2.1 (RIZHIIRDE

21 A A BUZFE ST POl B FE ST E
TG A, AR OV I ) A AT AU 4T 25 11T
RERR AR BN RRELE A L AR
T LT X Al BHAS A R A T-2505 B A%
B AR E RS T BRI
A A AT BRI AT R AT A E B
LB R R R A DR . RTE I THEI A
IR AR I K A I, T SR A A R A ™ A
T A2 A 0 T TET A R T AT IR A, Ny Y
TN E WA, AT RIS 4 40 55 T Se i (B8 25 Ak
B2 ECR B AR R B 4 i Bk A 2 o al [E]
WA A RN AR KRR T I 45 P 1 2 1A
TH A R A A TR, AN TR AT R4 40 0 i
2o AN FERH R B AR WBLREE 2 R
SR (M A5 R, (A5 BB A B R Tk
JER” , B AR AR He S AR AR B 1 B T Al 45 HRL S 1Y
FIWr . 288 R APRSEF W Al A v] Rt P py &
U AE LA B A R 2 AR A 0 H 1Y MR 48 B RR
AZEMA D TE A AT eI LA T 7 R AR AR
EDAE , B 1 JRAR T 5T B2 e S

B ARG TN G A & AT HEHA R Resr
PRI I A SE P RE TR EUBTRE YRR R A
My T B A BB E, AR S A A R D E
(AT BB | S PPN A P 2 X T A A 7 A A7 T
M A% AT R Guler ™ #5552 55 40 I 2 25 2 30U
SEAAR R A, KRV D A O B T O I R X Al
KIAGTRCH R o A2 A e B T ik st
TR R AR , AR B B B U E AR AN T
FHOCTE 77 WS 4 e 1 T B, A TR A 3R I T4 g 25 Dl (B
() T Y I I 2 B T ), T 2 A o AT A B 1) A RE T
A6 S A BIFFEIE I RS DR T R S 0 PR X i
M A AR R AR AR A R R R
FAES IR AL RIS R T R 25 AR 01



59 1 5]

WY, 26 BRI ) P R AL R S M R R

1347

Saiel!
A RHS A SR | il

.................................

FIE I SR

| WRBERAEHE

YORINFE BNV INEHE . BAPRES

A4

TIEATAE Bt A R 25 R

BN
: :i%:;%:{ PR
PN S R AR
BRI BT R
B g i B
f‘v}\iim‘:fgﬂdz'ijﬁfiﬁﬁi
: P bUOR
j D B DE
TR TR T
SLERE . KWEAL,
S O] AE TR R RAE

LB,

At
EA AR

Bl #SREZEESTIELR

Fig.1 Framework of research hypothesis
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